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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On May 31, 2019, Kaixin Auto Holdings. (the “Company”) received a written notice (the “Notice”) from Listing Qualifications of The Nasdaq Stock Market
LLC (“Nasdaq”) indicating that the Company has not complied with the requirements of IM-5101-2 of the listing rules of Nasdaq (the “Listing Rules”) with
respect to its warrants (the “Warrants”) since it has not demonstrated compliance with all of the requirements for initial listing of its Warrants on the Nasdaq
Capital Market following the completion of its previously announced business combination with Kaixin Auto Group, which was completed on April 30,
2019.
 
Specifically, the Company has not provided evidence that its Warrants have at least 400 round lot holders as required by Listing Rule 5515(a)(4).
 
The Notice states that, unless the Company requests an appeal, Nasdaq will suspend the trading of the Warrants at the opening of business on June 11, 2019
and remove them from listing and registration on Nasdaq. The Company may appeal Nasdaq’s delisting determination to a Nasdaq hearings panel by June 7,
2019, which will stay the suspension of the Warrants and their removal from Nasdaq pending the panel’s decision.
 
The listing of the Company's ordinary shares, which are traded on the Nasdaq Capital Market under the ticker symbol “KXIN,” is not affected by the delisting
of the Warrants.
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